
BANKING 
FOR F-1 STUDENTS 

 

Local banks will be represented at the Resource Fair at the MICA orientation, or you can visit a branch to open an 

account once you become settled in Baltimore. 

Having a local bank account will enable you to make money deposits/withdrawals and perform other banking activities 

while in Baltimore.   

DOCUMENTS YOU WILL NEED WHEN OPENING AN ACCOUNT 

 Passport, valid 6+  months into the future 

 F-1 Visa 

 I-20 

 MICA ID card 

 Note: You do not need a social security number in order to open a bank account* 

 

BANKING TERMS: 

ATM: ATM stands for Automated Teller Machine.  This is where you can deposit checks or cash and withdraw 

cash.  You will be given an ATM card to access these machines.  When you set up your bank account, you will 

also create a pin code number to use along with your ATM card. 

Checking Account: Some banks charge a fee for checking accounts, some require minimum monthly purchases 

or deposits in order to avoid fees.   

Savings Account: These types of accounts will earn interest.  That means the money you put into savings 

accounts may grow.   Some savings accounts do not permit you to write checks and may otherwise limit 

withdrawals. 

Online Banking: Many banks offer digital banking services, including smartphone check deposits, online 

payments, online statements and more.  Speak to your bank if you would like to be a ‘paperless’ customer, 

receiving only online statements. 

Debit Card: A Debit card links directly to your checking account.  You can generally use a debit card to pay for 

purchases anywhere you can use a credit card.  Your debit card may also serve as your ATM card. 

Credit Card: A Credit Card will enable you to make purchases and pay for them at a later date.  Beware: if you 

make a late payment on your credit card bill, you will be charged fees and your credit will be affected. 

 

POINTS TO CONSIDER WHEN OPENING AN ACCOUNT:  

 What do overseas wire transfers cost? 

 What is the minimum balance required? Will I incur a fee if my balance goes below the minimum? 

 Will I incur a monthly service charge? 

 Are there ATM branches nearby where I live?  Nearby places in the U.S. I plan to travel? 

 Will I need to write checks?  Can I obtain a checkbook from this bank? 
 

BANKS NEARBY TO MICA: 

 M & T Bank: 715 N Howard Street, Baltimore, MD 21201, ATM on campus in Fox Building 

 PNC Bank: 1100 N Charles St, Baltimore, MD 21201 

 Chase Bank: 3222 St Paul St, Baltimore, MD 21218; 1209 N Charles St, Baltimore, MD 21201 (ATM only) 

 Wells Fargo: 7 St Paul St, Baltimore, MD 21202; 62 W Oliver St, Baltimore, MD 21217 (ATM only) 



 


